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Appraiser Independence Certification

I do hereby certify, | have followed the appraiser independence safeguards in comgliance with Appraisal
Independence and any applicable stale faws | may be required to comply with. This includes but is not
limited to the following:

* | am curently licensed andfor certified by the state in which the property to be appraised is located
My license is the approprisle license for the appraisal assignmeni(s) and is reflecied on the
appraisal report.

* | certify that there have been no sanclions agalnst me for any reason that would impair my ability
1o perform appraisals pursuant to the required guidelines.

I assert that no employee, director, officer, or agent of The Peoples Savings Bank .
or any other third party acting as Joinl venture partrer, independent contractor, sppraisal rmanagement
cempany, or pariner on behalf of The Peoples Savings Bank . Infuenced, or attempted
to influence the development, reporling. result, or review of my appraisal through coerclon, exloriion,
collusion, compensation, inducement, intimidation, bribery, or in any other manner.

| further assert that The Peoples Savings Bank has naver participated in any of the
following prohibited behavior in our business refationship:

1} Withholding or threatening to withhold tmely payment or partial payment for an appraisal report;

2) Withholding or threatening to withhold future business with me, or demoting or terminaling or
threatening to demole or terminate me;

3) Expressly or impliedly promising fuiure business, promotions, or increased compensalion for
myself;

4) Conditioning the ordering of my appraisal report or the payment of my appraisal fee or salary or
bonus on the opinion, conclusion, or valuation to be reached, or on a prefiminary value eslimste
requested from me;

5) Requesting that | provide an estimaled, predetermined, or desived valuation in an appraisal report
prior to the completion of the appraisal report, or requesting that | provide estimated values or
comparable sales at any lime prior to my completion of an appraisal repon:

68) Provided me an anticipated, estimated, encouraged, or desired value for a subject property of a
proposed or target amount to be loaned to the borrower, except that a copy of the sales contract
for purchase transactions may be provided;

7} Provided to me, or my appraisal company, or any entity or person related to me as appraiser,
appraisal compsny, stock or other financial or non-financial benefits;

8) Any other act or practice that impairs or attempts to impaic my independence, cbjectivity, or
fmpartiality or violales law or regulation, including, but not fimited to, the Truth in Lending Act
(TIiLA)} and Regulation Z, or the USPAP,

85110442021
Signatur Date
Curtis M Quimby 2019005661
Appraiser's Name State License or Certification #
OH 08/21/2021 OH
State Title or Designation Explration Date of Licenss or Certtification Staie

2215-2217 Morgan St, Springfiekl, GH 45503
Address of Property Appraised
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USPAP ADDENDUM £ Mo. 2104024500

Borjower Timothy M Russell Il
Propetty Address  2215-2217 Morgan St
City Springliek Counly Cilark Siale OH ZipCode 45503
Lendes The Peoples Savings Bank
This repori was prepared under the following HSPAP reporfing option:
B¢ Appraisal Report This report was prepared in accordance with USPAP Standards Rufe 2-2(a),
[[] Restricled Appraisal Report This repost was prepared in accordance with USPAP Standards Rule 2-2(b),
Reasonable Exposure Time
My opinion.of areasenable exposure time for the subject property at the market value staled i thls repor is: o180 days
Addittonal Gerifteations

{ certify that, to the best of my knowledge and befief:

I have NOT performed services, as ar appraises or in any other capaclty, regarding the property that s the subject of this report within the
three-year period immediately preceding acceptance of this asslgranent.

[7] VHAVE peiformed services, as an appralser of in another capacity, regarding the propesty that is the subject of this report within the threa-year

perfod immediately preceding acceptance of Lhis assignment. Those services are described in the comments below,
— e statements of fact conlained in tsis repost are rue and commect.
— The teporied analyses, opinions, and conclusions are Bmfed only by the reparted assumptions end Emiting conditions and are my personal, impartial, ang unbiased
professional analyses, opinions, end conclusions.
— Unfess othenvise indicaled, | have no present of prospective inlerest n the property that is the subject of this report and o personal interest viith respect to the parties
fvalved.
— U have 0o biss with 1espect Lo the property that is the subject of this report or the parties involved with this assignment.
- Wy engagement i this assignmest vas not contigant upon developing or reporting predelermined resulls.
~ My compensation for compieting {his assignment is not conlingent tpoa the development o teporting of a pedetermined value o¢ direction in value $iat Tavors the cause of
the clent, the amount of the value opiion, the atiainment of & stipulated resul, or the occumence of a subsequent event direcdy related to the intended wse of this appraissl
—- My analyses, cpinions, snd conciusions were developed, and this report has beea prepared, in conformity wih (e Uniform Standards of Professional Appraisal Practice that
were in effect at the time Lhis report was prepared.
— biness etherwise indicated, | have made a persenat spection of the property that is the subject of this repont.
— Unless othenwise indicaled, no ane provided significant real property appraisal assistance 1o the person{s) signing tiis certification Gf there are exceplions, the name of each
indwvidual providing significant reai propesty appraisat assistance is stated elsewrhere i this report),

Additional Gomments
Curlls M Quimby {Registered Real Estate Appralser Apprentice 20-19005061) assisted on this appraisal,

APPRAISER: SUPERVISORY APPRAISER: (only if/e}a%)
Signature: e Zg ,a/uf-)j Signaluze: /dl{ )

Neme:  Curlis M Qulmb ™ yd Name:  Steve D Afen

Dale Signed: 051 0/2021 Dale Signed: 051042021

State Certification #: State Certification #: 20060016586

o State License #: 2019005064 o State License #:

Sae: OH State: OH

Explration Date of Cerlification or License:  #y21/2021 Explration Date of Certification or License:  12/04/2021
Effeciive Date of Appraisal:  05/07/2021 Supesvisory Appeaiser Inspection of Subject Property:

[] oigwor £ Ederioronly from Street  {_] Intesior and Exterior
For ID14AP - "TOTAL" appealsal software by 2 fa mode, nc. - 1-800-ALAMODE




STP Appraisal Seqvices, LG

Small Residential Income Property Appraisal Report .4 21040246ca
_The purpase ur this summary appraisal seport is lo provide Lhe lendericlient wilh an accursle, and adequalely supported, opénion of the markel valie of Ihe sublact propesty,

) Property Address _ 2215-2217 Morgan St Cly Springfiekd Stk oM TipCode 45503
Borrower _Timothy M Russel il Ovmer of Public Record K athie MacGHllivray Couty Clark
Legal Description L INIC & LENK W PT 9258;
Assessors Paicet £ 3400700023311015 ToxYesr 2020 RE Tawes§  1,696.15
5 Helghbothoodtiame  Subusban Sprinafield MapReference 44220 Census Tract 0015.00
i) Occupant. [] Owvier  BR) Tenanl 7] Vacant Special Assessments§ 0 [1Pud  HOAS o [iperyear [ permonls

] Property Rights Appraised [ FeeSimple  { | Leasehiod | | Other {describe)
R Asstgnment Type [0 PurchaseTransaction [ Refmance Transaction [} Other (describe)

jienderiCfet  The Peoples Savings Bank Address 10 Monument Square, Urbana, OH 43078
15 he subject property currently offered for sale or has it been offered for sake in the twelve months prior lo the eflective dale of this apvalsel? B Yes []Ha

Report dala source(s) used, offering price(s), and date(s), The subject kas not been listed on the open market, but Is selling for $29,000

| B &d [ ] didnol analyzethe contract for sake for the subject prchase ransaction. Explain the resulls of tha analysis of the contract for salke o why the analyss was not
puformed.  with an informed buyer and informed seller:The subject properly is not currently fisted, but is being sold off market belween non
by relatives and friends for $29,000 via contract dated §2/23/2021 .
é Contraci Price$ 20,000 Dateof Coniracl  023/23/2021 _ Esthe property selfer the oumer of pubic record? ] Yes £7] Mo DataSource(s})  Public Retord
z Isthere any financizk assistance {loan charges, sale concessions, git or dewnpayment assistance, elc.} to be pald by any parly on bebalf ofthe bomower? [lves Do
b e, repart the tota! dollar amount and describe the Remss to be paid,

Nule Raca and theracial composition of the nalghbor’nood are nulappra}sal faclors.

: " Nelghborhood Charatteasics ] T oA Unn Hosing rends - - -] - 2-AUpAHousing - |- Presemianglse % |
cf Lucalhn ("] Urban Subwban [ ] Rural ?rupeny\ialues [} Increasig Stabie Deckning PRICE AGE  |Gae-Um 0%
M Duin-p (] Ower76% DG 25:75% [ Under 25% | Demand/Supply [ Shortage (%) inBalance {7 OverSupply | $ (000) {yrs}  §2-4 Und 5%
P Geovith (] Repid d Stabk (] Stow MakeingTime [ JUnder3mths DA 36mhs [ JOverBmihs | 40 Low 1 [luhl-Famiy 5%
jo4 Helghborhiood Boundares _ The market araa used ls Bird Rd to the east, Spring St the west, Crofi Rdto | 200 High 160 |Commercid 15%
£ the north, and Kenton St to the seuth 30 Pied. g0 O 5%

=4 Neighbothiood Descripion  The subject property is focated in suburban Springfield, OH and genaraily conforms 1o the properties in the market area.
kY There Is access to goods and services throughoud the surrounding areas as well as parks. schools and recreation, There is access to fob markets
g within the community as wall as surrounding afeas.

Markel Conditions (cluding support for the above cenclusions) General market conditions as well as property values appear to be slabls.There are na
[ adverse conditions known by the appraiser that would affect the marketability of real estate in the area. Foraclosure sales present within the
market do not appear to be having an inflience en the leaditional sales market at this time.

B Dimenslons 59X45 Area 3,105 sf Shepe Rectangular View_N:Res;
Specific ZToring Chassificalion CITY RS-5 Zoning Descriptien Low Density Single Family Residance District
B Zoning Compliance  B<) Legal [] LegalHonconforming {Gransfathered Use) ] MeZoning 7] Wegal{deseribe)
I5the highest and best use of siblect property asimpioved (o7 25 proposed per plans and spacifications) the present bse? 0 Yes  [[] Mo IlHo, deseribe
" Lkillies Public  Cther [describe) Public  Other (describe) Off-shte Impx ts - Type Public Private
[ Etecticiy [1] ] ) Viater ] [ Street_ 2 lane asphall 4]
f Css ] ] Sardary Sewer B il Ay none
B FEMA Speclel Flood Hazard Avea. T ] Yes B Mo FfMAFoodone X FEMAMap #  30023CD192E FEMA MapBate  02H 712010
MR 7 the ulifties aad/or ofi-sde Improvementsdypbeal for the markel area? D Yes T ] No IfNo, describe
B Auc these any adverse site condilions o extemal facloss (easements, encroachments, environmental conditbons, land uses, elc.}? [ Yes [X Mo IFYes, describe
- Generlesonpion -~ ] oo FOUNGanen i - | EXIENO DESCRplon - - MAleHeis] coraion JItenes -~ - - maleriars/ condand |
RUnas B¢ Two [ Teee [ Fowr I' ConcreleSiab [ Crawd Space Foundalion Wals block/avg Floots hwiavg
B (] Accessory Unt (describe below) Ful Basement  [] Parllal Basement  § Exterior Wals vinfavg Walls dwlavg
iy # of Storkes 2 # of bidgs. 1 Isasemenmea 1,152 s9.R.4Roof Surface shingle/avg Trimfnish wdfavg
B Type (¥ Pet. [ an. [] 5-Det/EndUnit jBasement Finish 0 %jGulters & Downspouls afumfavg Bath Floor vinfhwfaveg
[ Exisling [} Praposed { ] UnderGanst. ||| Qulside Entryfixit Sumg Pump ¥ Window Type vinfavg BalhWainscol  fibarflublavg
Deskgn {Style} Colonial Evidenceof [ Infestation | Storm SashAnsulated  ghermallavg T ] ORI
B Year Built 1929 [j Dampness {"] Sellement Screens mesh.’avg Hone
Emw‘.enge (Y!S) 30 B mgmodmg T iy e N'MHFIES_ — WE‘M)‘ 7 ol Cars
g Al [} None 6 e I3 Hwme |§:| Radianl. freplaces# 2 [ Woodstove(s) # o |piveway Surface
1] Drop stal [] stairs [] oihet {Fuel naturalielec [ ] Falloeck none  DX) Fenes wood (] Garage  # of Cars 0
T Floot : Stulte Goaling [} Ceniral AF Condhloning [ #00t none 54 Porch covered L) Capoed  #ofCas o
3 Frished {7 Heated [ mdnddua B otter none [ Oer nons (At [ Joet. [ ]Bugk
) # ol Applances |Refiigealor 2 [RangeMlven  p |Dkfwasher g [Bisposl o [Microweve 2 |Washe!Dryer 7 | Olber (describe)
f Unk # 1 contains: 6 Rooms 3 Bedrooms 1.0 Bath(s} 1,152 Square Feet of Gross Lhing Area
N Unk # 2 conlains: 6 Rooms 3 fedrooms 1.0 Bath(s} 1,152  Square Feed of Gross Lhing Area
8 Unk # 3 contains: Rooms Bedroomis Bath(s} Snutare Feet of Gross Ehing Area
B Unk # 4 contains: Roems Bedrooms Bath(s} Square Feel of Gross Lhing Area

[l Additional features (speciaienergy efficient llems, efc.). nane

Bescribe the condilion of the piopedy (inciuding needed repairs, delerioration, rengvations, remodefing, elc.}. The sublect is a 2 story colonial styla duplex buif in
029 that has been maintained as needed over the years, The kifchens have had no malor updates, but have been malntained as nesded. The
il bathroom In unit 2 has been updated with a newer shower enclosure and flooring.
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Smali Residential Income Property Appraisal Report 2 2104024800
Ara there any physical deficlencles or adverse condilions that allect the krabiity. sourdness, o7 sinrcluratinieqrity of the properiy? ] Yes B o If Yes, describe.

Does the property generally confosm ta tie neighborfioed (functional wikity, style, condition, use, congtruclion, elcJ? X Yes [ Mo I Ko, describe,

Isthe property sublect {o rent controf? ] Yes Ko M Yes, describe

g The fofowing propastles represent the most curend similar, and prowimale compaable rental properlies to the sublect property. This analysls Is Intended to support the
£ opinion of the market rent for the subfect property.

: FEATURE | SUBJECT COMPARABLE RENTAL # 1 COMPARABLE RENTAL # 2 COMPARABLE RENTAL # 3
§ Address 2215-2217 Morgan St 1011 Jasper 5t 1210 Mound St 1182 Gonder $t
Spiingfield, OH 4550, Springfield, OH 45503 Springfieid, OH 45505 Sprinafleld, OH 45503
Preyimity to Subject R 10,78 miles NW 0.97 miles SW 0,95 miles,NW.
B Curcent Monlhly Rent $ a2s5) B o $ 1,075] B RN 1 1 1,050 L L % 050
RenVGross Bldy. Area $ 0,36 sqAL e g g A T e g g e TR AT ey ag st
i Rent Control tves B o ] Yes B Mo [] yes 04 %o [[1Yes B No
f Data Source(s) Owner WRIST MLS#426052 'WRIST MLS#426743 WRIST MLS#1003731
<4 Dale of Eease{s) Manthly . Monthly Monthly Manthly
b4 Location N:Hes N;Res N:Res N:Res
md Acluzt Age 92 86 140 a6
Condion Cd c4 [of:] C4
Gross Building Area 2,304 2,436 1,860 2,220
I R Count Sf:";. 2m Count Ssq'.‘;_ Monthy Rest | Rm Count Sf;fﬁl_ Mosihly Rect | Rm Count Sﬁ'f;‘ Monthy Rent
Tot|Br{8Ba | 2304(TotiBr|Ba | 2436 1,075|7ot| 8 [Ba | 1.880 1,050i7oti Br [Ba | 2 220 950
Uﬂﬁ#i 8|3|1.0! 11452/ 6¢ 3[1.0] 1.2i8% 57506 3110 o80|$ 550 6| 3[1.0] 1,110($ 475
(5] Ung # 2 6|3{1.0] 145261 3]|1.0] 1.218)¢ 56015 2110 080§ 560 51 3[1.0( 1.110/% 475
Uit # 3 $ $ ]
it # 4 is s $
ji Uiities inchided Water and Trash [Sewer, Water, Trash Sewer, Waler, Trash Water and Trash

: Analysis of rentzl datz and support for estimated market rents for Lhe indhidud subect unds reporied below (includng the adequacy of the comparables, rental concessions,

etc) Al rent comparables chosen are similar to the sublect and all would have similar economic influences as the subject.

4 Rent Schedule:  The appraiser must reconce the applicable indicated monthly markel rents (o provide att oplrkon of the marked rent for each unitin ke sibject progenty.

Legsgs iy S AGudRes T - Oplnon of Maket Remd -5

4 Lease Date Per Unit Totat Per Unk Total

uJ Unk # BeginDate £nd Date Unfumkhed Fumished Rents Unfurnished Furnished Renis

= 1 manthly manthly 3 42518 $ 425 % 47518 $ 475
M 2 menthly monthly 400 400 475] 475
F 3
O
b 4

il Commenton lease dala — Unit 1 s renting for TFotal Actual Honthiy Rent $ g25| Total Gross Menthly Rent $ 250
w4 $425/month and unk 2 is renting for $400 | Otheranthiy Income {emire) § (her Monlldy income (Remize) $

i as long term tenants. TFolal Aclual Monthiy income 3 p25]| Total Etimated Monlhly Income $ as50
§ hftesinchuded nestimaledrents [ | Bectic [ Water { |Sewer [ Gas  [] 08 D4 Trsshoolection  [] Cable [ ] olher
7] Comments on actugl ot eslimated rents zod olher monthly incorse (ncluding persenal property} Uniit 1 is renting for $425/month and unk 2 is renting for $400 as

# long term tenants.

B D4 did ] didwolresearchihe sale or ransfer hislory of the sublect propesty and comparabie sales. ¥ not, explain

Bl My research [ 6id (3] didnok reveat any prior sakes of Iransfers of the subject property for the threa years prior to the effective dale of this apprajsal
i Data Source(s) _per auditor
Myresearch [] o did not reveal any prior sales or translers of the comparable sales for the year prior lo the dale of sale of the comparable safe,

Data Sowrcels)  per auditor
Repost the results of the research and analysls of the prior sale of transfer history of the subject propeity and comparable sales (report addilonal prior sakes on page 3).

x
O

“0

T

MEM SUBJECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE # 3
‘&' Date of Peior SaleiTransfer -
b Price of Prior SalefTiansler
g Data Source(sh per auditor, per auditor paf audilor par audiior
L) Efective Date of Data Sotice(s) 05/07/2021 05/07/2021 05/07/2021 05/07/2021
[ Analysis of pidor sale of lransfer history of the sublect property and comparable sales { have examined tho avalable public records and obtaired a sales

k% histary for the subject and the comparables as fisted above. The subject has had no prior sales or transfers within the previous 36 months to the
B offective date of the appralsat. Gomps 1-3 had no prior sales or transfers within the previous 12 months to the most recent sale.
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Small Residential Income Property Appraisal Report

File # 21040246CQ
B these are 1 comparable properties cumenly offered For sale in the sublect nelghborheod rengng In price fiom $ 39,900 lo§ 39900
¥ There 28 5 comparable seles I the sublect neighborhood wilhin te past twelve months ranging In sale price from § 25 000 0§ 42000
FEATURE § SUBJECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE # 3
¥ Address  2215-2217 Morgan St 1851 Edwards Ave 1805 Edwards Ave 1011 Jasper St
¥ Springfiekd, OH 45503 Springfield, OH 45503 Springflield, OH 45503 Springfieid, OH 45503
Proxirnily to Subject e e 0,65 miles NW 0.65 mifes NW 0.76 miles NW
SalePice $ 29,000 UEIERG g 35,000 o EREE T ] g 25,000 IET T g 40,200
Sale Price/Gross Bldg. Aea |3 12,59 503 18,91 sgi| 10.63 sgitl i c g
} Gross Monlhly Rent 5 950/ $ 950] - 825 Sl £
Grass Rert Mukipler 30.53 36.84 30.30 :
Price per it $ 14,5003 17,500 i 12,500 k)
Bl Price per Room $ 2.4171% 3500] s 2,500 SRR L)
o Price per Bedroom $ 4,833/ % 7,000 s g.2500 i B 6,700
K Rent Conlrel ] Yes B4 Ho ] Yes D Mo [ ves (B4 mo [Jyes B ho
Data Source{s) i - HMaxcardiauditor WRIST MLS#431724 DOM:96 __[WRIST MLS1##426052 DOM:70Q
M Verilication Source(s) - cheve v street viewllax ca street view/tax card sireet view/tax card
¢ VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +{-) Adjssiment DESCRIPTION +{-) Adjustment GESCRIPTION +(-} Adjstment
B 5252 or Finarsclng o i lAmLth ArmLth ArmbLih
£ Concessions Conv,0 Conv( Conv:0
B Date of SalelTime : e |s04/21;Unk |801/20:Unk s06/18:Unk
Location M;Res NiRes N:Res N;Res
3 Leasehold/Fea Simple Fee Simple Fea Simple Fee Simple Fee Simple
4 Site 3,105 sf 5850 sf 7600 sf 5000 sf
i view N:Res:; N:Res; N:Res; MiRes:
PPy Desian (Styfe) Calonial Colonial Colonial Colonial
g Quality of Construction Q4 Q4 Q4 Q4
pf Actual Age |92 125 107 98
Pl Conditort cd c4 c4 c4
g Gross Building Area 2,304 2,070 +1,200 2,352 2,434 -700
ﬁ Usit Breakdown Tolal [Bdrms{ Balhs | Toial| Bdrms| Baths Tolet | Bdrins | Baths Tolal [Bdrms | Baths
g Usd # 1 6 3 1.0 5 3 1.0 5 2 1.0 +1,0001 & 3 1.0 Q
% Unit # 2 6 3 1.0 5 2 1.0 +1,000: 5 2 1.0 +1,000[ & 3 1.0 Q
SLEEE
b it # 4
] Basement Description 1,152 Sa.Ft. 628sf0sfin 1176sf0sfin 1236sl0sfin
el 8asement Finished Roems g o 0 0
Bl £ urec tlonai Likty average average average average
B Heatlng/Cooling fla fla fla fla cla =1.500
| Energy Effictent tems none none none none
§ Parking On/0ff Ske Nona 2dw 2dw 1ad2dw -1,000
Porch/Patio/Deck porch porch/patio porch [porch
R 1ot Adjustment (Total) B+ - s 22000 OB+ [1- |3 zo00] [0+ B- |$ -3,200
g% Adjusted Sale Price Het Adj. 63 % Ret Adj. 80 % Hel Adj. 80 %
= of Compazables : erossAd. g3 % a7,200GrossAd. 8o %S 27,000)GrossAdl. B %
8 Adusted Prdce Pos U .82 Compl o Comality | 18,600 el 13,500 s 18,500
B8 Adiusted Price Per Room (84, SPoomp/ & clComg Rooms) [ § 3,720| $ 2,700 $ 3,083}
B Ajusted Price Per Pedrm 14559 Corg # of Gorg Buocrs) | § 7,440] 1s g.750( 55 s 6,167 :
b Valuc per Unit § 16866 X 2 Units = § 33,732(VakeperGBA _ $ 1488 X 2304 GBA = $§ 33,824
B Valuc per Rm. $..3487 X 12 Rooms = $ 38004 ValieperBdrms. § 6,785 X 6 Bdms. = § 40,710

B Summary of Salss Compaiison Appioach Brelisding reconciation of the above indicators of velue.

Singe nolevery subject can be compared fo "ideal”

8 comparable safes, the appralser has chosen the best avallable sales from a market search which meets the Investor undenwiling standards. Every effort
4 11as been made to conform fo, or exceed, FNMA guidelines, common fo mostinvestors. Comp 1 made adiustments for less GLA and less badoorns in unit
2. Comp 2 made adustments for less bedropms n unit 1 and less bedrooms in unit 2. Cemp 3 made adustiments for more GLA, having central air, and

B8 more narage space,

[ rcicated Vae by Sales Compartson Approach 3 33,600

] Yotal gross montfly rent §

950

X gross rent muliplier (GRM)

35

=% 33,250

Tidicaled vake by the Inceme Approach

o

I Comments on Income approach including reconciiation of the GRi

GRM's in the market rarged from 30-37 Based on tha comps chasen the GRM chosen & 35 which

134 mekes the value a1 33,250,

i) Indicated Value by:

Sefes Comparison Approach §

33,000

Income Approach $ 33 250

Cost Agproach (if developed) §

B This is an "appralsal report™, “See atlached appralsers cerification and statement of fimiting conditions®.

LIATION

g This appraisal is made "ask", [ subject to completion per plans and specifications on the basls of a hypothelical condition $hat the improvements have been
Q completed, ] subject to the folfowing repairs or alteralions on the basis of & hypolhetical condition that the sepaks or alterations have been completed, or { } subjeciiothe
o fefowing required nspection based on the extaordinary assurption that Lhe coadition or defickncy does nol require alleration or repeln No warranty of the sublect Is

B given or implied. No Habilty Is assumed for the struclure or mechanical efements of the property

i Based o 3 coemplele visud inspection of 1

Interior and exterior areas o

2 subject property, defined scope of work, statement of assumptions and Timiling

i conditions, and appraiser’s certification, my (ow) opinion of the market value, as defined, of the real properly that Is the subject of this report is
. which is the date of inspection and the effective date of this appraisal,

[d¢ 33,000

,as0f

051072021
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Small Residential Income Property Appraisal Report s 2104024600

4 [t shoukt be noted that a thorgugh search of sales in the subjects market neighborhood was completed back through 64/2019 in an attempt to

fl locate the best comparable sales, All comgps have sold within the fast 24 months making a¥f comps used good indlctors of value for the sublect

B property since the market has remained steady for the last 12-24 months in this markel area. Al comps arse located within 1.00 mites and are
B located In the same or similar type areas. There are comparables not wtilized due to being suparicr to the subject. All malor features were

B bracketed in the appraisal. All comparables utilized were used due to their overall similarity to the subject. The subjact Is a 2.0 story colonial siyls

i duplex that has been maintainad as neaded gver the vears, The subject is planned to have drywall work done with some diywall work complete,

§ Water heater, cabinets, counteriops, bathroom all in unk 2 have been replaced. The appraiser was informed that unt 1 is renting for $426{ month

8 and uni 2 Is being rented for $400/menth incliding water and trash. Maiket rent suggests that the fotal monthly rent for bath unks is $950. The

M appraiser utifized the best comparabies avallable in their apinion, The Income approach was also given weight due to the rent for the subject and
B based off of rent wihin the market of the sublect.

B 2 OTE: At times the appraiser encounters conflicting data from MLS data, aent data and the auditar records and when this occurs the appralser
B will uge the data that in his opinlon, Is the most accurate and reliable for the report

B The 5% other Jand use in the nelahborliood section of 1his report malaly consists of parks, schools, and vacant land.

Prior appraisals of this property In last 3 yvears: The appralser has not completed any services on the subject within the last 3 years.

XPOSURE TIME: Tha estimaled length of time that the property inferest being appralsed wouwld have been offered on the markst prier to the
pothetical consummation of a sale at market valua on the effective date of the appraisal,

= Im

Comment: Fxposure ime is a retrospactive opinion based on an analysis of past evenls assuming a competitive and open market

No valire is given to any personal property ftems that imay convey fa this transaction.

T ADDITIONALCOMMENTS

There is no effect on the marketabiity of the subject due to being tacated near commercial propertles because comparables utlized are withina
similar distance to commercial properties.

[ Market reaction for the adiustments made were based on paired sales from hisloric dala in this area based on the appraiser's experdence and
g knowledae of the local market area. The paired sakes analvsls was not able lo be used for this appralsal since there ware n0 comps 1o wtilize this |
B analysis for this specific property but it has been ulifized in the past and adjustments are based on the appralser experience and knowladge of lhe
i local market reaction in this area.

: 5 : : ' QDSTAPPROACH TO VALUE {nok retiulred by Fannle Mag) =
N Provide adequala informalion for the lenderclient to repﬁcale t?ae Delow cost figures and calcylations,

g Support for the opinion of ste value (summary of comparable land sales or othe methods far eslimating ste value) Site value Is determined by afocation method of
&l improved sales,

3 ESHMATED ] REPRODUCTIONOR [ ] REPLACEMENT £OSE NEW |(}P5NH}N OFSITEVALUE . o o e e oo e e e =3 7.000
b=y Sowce of cost data DWELLING SR @% ™
[ QuaRty rating from codt senvice Effeciive date of cost dala SR @§ =
% Comments on Cost Approach {grossiwilding area calculallons. depreciation. ¢ic.} e =
4 The cost anproach was nat performed due to the age of the subject. GatageiCaipont 9L @§ R |
3 Tola) Eslimate of Cost-Hew e
-; Less Physicd  [Functionl  |Extemal
Depreclation i | =i )
Deprecialed Costof Improvements . . . L aew =4
“As-fs” Vafug of Sile bmproverments =3
EsUmated Remainlng Econumic Life (HI.ID & \'A on!y) 30 Years |IMDICATED VALUE BY COST APPRBACH ____________ =$

. “'PROJECT INFORMATION FOR PUDS (if applicatld) :
is the deveiaperibuﬂder h conlrol of the Bomeowners' Assoclallon (IIUA)? [TYes [JKe  Unittypelsy [ Delached I:} Allached
B Provide the (oliovdag Information for PUDS ORLY i the developer/ouider is n control of the HOA and the sublect properly ks an allached dweling uni.
5 : Legal Name of Projecl

-4 Yolal numbez of phases Tota! number of tnis Total number of unis sofd

g Tolal numbes of uns reled Total numiber of unis for sale Dala source(s)

B=] Was the project created by the conversion of existing buiidina s} into a PUD? [7] Yes [] ¥o # Yes, date of conversion.

¥4 Boes e project conlah any mull-dwelfing Unils? {1 Yes [] ko DataSource

2 Are the unils, common ekmenls, and recreation faclities camplete? ["] Yes [ ] Ho i Mo, deseribe lhe status of complelion.

8

o

fif Ace the common elements keasad fo o by the H rs’ Associalion? [] Yes [7] Ho I Yes, describe the rentattesms and options.

#l Desceibe common elernents and eecreational faciggas,
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Small Residential Income Property Appraisal Report 104 21040248ca

This report form I5 designed to feport an appraisal of a two- to four-unit property, iacluding a two- to fow-unil property in a
planned unit development (PUD). A two- to four-unit property focated in eilher a condominium or ceoperalive project
requires the appralser to inspect the project and complete the project information section of the fdividuai Condominium
Unil Appraisal Report or the Individual Cooperalive Interest Appraisal Report and attach it as an addendum to this reporl.

This appraisal report is subject to the following scope of wark, intended use, Intended user, definition of market value,
stetement of assumpllons and limiling conditions, and certifications, Modifications, additions, or deletions fo the intended
use, Intended user, definition of market value, or assumplions and limiting conditions are nol permilted. The appraiser may
expand the scope of work to include any addilional research or analysis necessary based on the complexity of this
appraisal assignment. Modifications or deletions to the cerifications are also nol permitted. However, additional
certifications thal do not comstitte malerial alterations lo this appraisal report, such as those required by law or those
related to the appraiser’s continuing education or membership in an appraisal organization, are permilted.

SCOPE OFWORK:  The scope of work for this appraisal Is defined by the complexily of this appraisal assignment ang
the reporting requirements of this appraisal report form, including the following definition of market value, statement of
assumptions and limiling conditfons, and certifications. The appralser must, at a minimum: (1} perform 2 comgplete visual
mspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, {3} inspect each of the
comparable sales from at least the sireel, (4) research, verify, and analyze data from rellable public andfer private sources,
and (5) repot his or her analysis, opinions, and ceaclusions in this appraisal report.

INTENDEDUSE:  The Intended use of this appraisal report is for the lender/iclient fo evaluale the property that is the
subject of s appraisal for a mortgage finance iransaction.

INTENDEDUSER:  The intended user of this appraisal report is the lenderfclient,

DEFINITION OF MARKETVALUE:  The most probable price which a property shoud bring in a compelitive and open
market under all condilons requisite lo a falr sale, the buyer and seller, each acting prudently, haowledgeably and assuming
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and
the passing of title from seiler to buyer under conditions whereby: (1) buyer and seller are iypically motivaled; (2) both
parties are well informed or well advised, and each acling in what he or she considers his or her own best interest; (3} a
reasonable Ume is allowed for exposwre in the open market; (4) payment is made in terms of cash In U. S, dolffars or In
terms of financial arrangements comparable thereto; and (5) the price represents the noemal consideration for the propedy
soid unaffected by spectal or creative finencing or sales concessions* granted by anyone associated with the sale,

*Adjusiments te the comparables must be made for special or creslive financing or sales concesslons. No adjustments are
necessary for those costs which are normally pald by sellers as a resull of tradition or law in a markel area; these cosls are
readily identifiahle since the selier pays these costs in vinually all sales lransactions. Special or creative financing
adivstments can be made to the comparable property by comparisons lo financing ferms offered by a thikd party Instisutional
lender that is not already iwolved in the propery or transaction. Any adjustment should not be calculated on a mechanical
dollar for dollar cost of the financing or concesslon g the dollar amount of any adjusiment should approdmate the
market's reaction to the financing or concessions based on the appraiser’s judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser’s certification in this report is

subject to the following assumptions and limiting conditions:

t. The appeaiser will not be responsitle for matters of a fegal natwe that affect either the property being appraised or the
tife to It, except for information that he or she became aware of duing the research Involved in performing this appraisal.
The appraiser assumes that the tile is good and marketable and will not render any opinicns about the ttle.

2. The appraiser has provided a skeleh in this appraisal report io show the approximate dimensions of the improvements,
including each of the unis. The skeich is included only to assist the reader in visualizing the property and understanding the
appraiser's determination of ils size.

3. The appraiser has examined the available flood maps thal are provided by the Federal Emergency Management Agency
{or other data sowrces) and has noted In this appraisal report whether any portion of the subject site is located in an
identified Speclal Flood Hazard Area. Because the appraiser is noi a surveyor, he or she makes no guaranlees, express or
implied, regarding this determination.

4. The appraiser will not give tesimony or appear in cout because he or she made an appraisal of the property in question,
unless specific amangemenis to do so have been made beforehand, or as etherwise required by law.

5. The appraiser has noted in this appralsal report any adverse conditions (such as needed repairs, deterioration, the
presence of hazardous wastes, toxic subslances, etc.) cbserved dwing the inspection of the subject properdy or that he or
she became aware of dwing e research involved in performing this appraisal. Unless otherwise stated in this appraisal
report, the appraiser has no knowledge of any hidden or unapparent physicat deficlencies or adverse condiions of the
property {such as, but not limited to, needed repalrs, deterioration, the presence of hazerdous wastes, loxic substances,
adverse environmental conditions, etc) that would make the properly less valuable, and has assumed that there are no
such conditions and makes no guaranlees or warranties, express or impled, The appraiser will not be responsible for any
such condilions that do exist or for any engineering or testing thal might be required to discover whether such conditions
exist. Because the appralser is nol an expert in the field of environmental hazards, this appraisat report must not be
considered as an environmental assessment of the property.

6. The appraiser has based his or her appralsal report and wvaluation conclusion for an appraisal thal is subject to
salisfactory completion, repairs, or allerations on the assumption that the completion, repairs. or aileralions of the subject
property will be performed in a professional manner,
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Small Residential Income Property Appraisal Report 4 2104024800

APPRAISER’S CERTIFICATION: The Appraiser certifies and agrees that:

t. | have, at a minimum, develcped and reported this appraisal in accordance with the scepe of work requirements stated i
this appraisal report.

2. | perdormed a complete visual inspection of the inlerior and exterior aveas of the sublect property, Including all unis. ¢
reported  the condilen of the imprevements In faclual, specific terms. 1 identified and seported the physical deficiencies that
could affect the livability, soundness, of structural integrity of the property.

3. | performed this appraisal in accordance with the requirements of the Uniform Standards of Professionai Appraisal
Practice that were adopted and promulgated by he Appraisal Standards Board of The Appraisal Foundation and that were
In place at the time this appraisal report was prepared.

4. i developed my opinion of the market value of the reat property that is the subject of this report based on the sales
comparisen and income approaches lo value. | have adequale markel dala to develop reliable sales comparison and
income approaches to value for his appraisal assignment. | futher cedify that { considered the cost approach to value but
did not develop it, unless olherwise indicaled in this report.

5. | researched, verified, analyzed, and reporled on any curent agreement for sale for the subject property, any offering for
sale of the svbject property in the twelve months prior to the effective date of lhis appraisal, and the prior sales of the
subject propeity for a minimum of three years prior lo the effeclive date of this appraisal, unless otherwise indicated in this
report.

8. | researched, verified, a.aalyzed, and reported on the prior sales of the comparable sales for a8 minimum of one year prior
1o the date of sale of the comparable sale, unless otherwise indicaled in this reporl.

7. | selected and used comparable sales that are locationalfy, physically, and functionally the most simifar to the subject property.

8, | have not used comparable sales thal were the result of combining a land sale with the contract purchase price of a
home that has been bullt or wili be built on the land.

9. | have reporied adjustments to the comparable sales that refecl the market's reaction to the differences beiween the
subject propetty and the comparable sales.

10. | verified, from a disinterested source, all information in this report that was provided by parties who have a financial interest in
the sale or financing of the subject property.

11. | have knowledge and exgericnce in appraising this type of property in this market area.

12. | am aware of, and have access to, the necessary and appeopriate public and private data scurces, such as mutiple listing
services, lax assessment records, public tand records and other such data sowrces for the area in which the properly Is located.

13. | obtained the inforrmation, estimates. and opinlons furnished by other paries and expressed in this appraisal repon
from reliable sources that | believe to be true and cofrect

14, | have faken inte consideration the faclors that have an impact on value with respect to the subjeclt neighborhood,
subject properly, and the proximity of the subject property to adverse infiuences in the development of my opinlon of markel
value, | have noled in lhis appraisal report any adverse conditlons (such as, but not limited to, needed repairs, deterioralion,
the presence of hazardous wastes, toxic substances, adverse environmental conditions, efc) obseived during the
inspection of the sublect property or that | became aware of dwing the research involved in pedforming this appraisal. | have
consldered these adverse conditions in my analysis of the properly value, and have reported on the effect of the conditions
on the value and marketabiiity of the subject property.

15. | have not knowingly withheld any significamt Infermation from this appraisal repot and, to the best of my knowledge, all
statements and information in this appraisal report are tue and correct,

16. | staled in this appraisal repot my own personal, unbiased, and professional analysis, opinions, and concluslons, which
are subject only to the assumplions and limitng conditions in this appraisal report.

17. | have no presenl or prospeclive interest in the property that is the subject of this repod, and | have no present or prospeclive
personal interest or bias with respect to the padticipants in the lransaction. ) did not base, either partially or completely, my
anslysis andfor opinion of market value in this appraisal repart on the race, color, religion, sex, age, marital status, handicap,
familiat status, or nalional erigin of either the prospeclive owners or occupanls of the subject properly or of the present owners or
occupants of the properties in the vicinity of the subject propery or on any other basis prohibited by law.

18. My empioyment andfor compensation for performing this appralsal or any fulwe or anlicipaled appraisals was not
condilioned on any agreement or understanding, written or otherwise, that | weuld report {or presenl analysis supporting) a
predetermined specific value, a predetermined minimum value, a range or direction In valwe, a value that favors the cause
of any parly, or the attainmenmt of a specific resutt or occurence of a specific subsequent event (such as approval of a
pending morngage loan  application).

19. | personally prepared all conclusions and opinions about the real eslale that were set forth in this appraisal report. §F |
relied on significant real property .appraisal assislance from any individual or individuals in the performance of this appraisal
or the preparaion of Ihis appraisal report, | have named such individual(s) and disclosed lhe specific tasks performed in this
appraisal report. | cerlify that any individual so named is qualified to perform the tasks. | have not awthorized anyone to
make a change to any ftem in lhis appraisal report; iherefore, any change made to this appraisat Is unauthorized and 1 will
lake no responsibility for it.

20. | identified the lender/client in (his appraisal repot who is the individuai, organization, or agent for the organization that
ordered and will receive this appraisal report.
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21. The lenderfclient may disclose or distribute this appraisal report to; the botrower; anolher fender at the reguest of the

borrower; the mortgagee or iis successors and  assigns;
secondary market participants; data  collection or

mortgage inswrers; government sponsored enlerprises; other
reporting  services;

professional  appraisal  organizations; any  department,

agency, or mstrumentality of the United States: and any stale, the Distict of Columbia, or other juisdicllons; without having to

oblain the appraiser's or supervisory appraiser's (if applicable) consent.

Such consent must be obtained before this appraisal

report may be disclosed or distributed to any othier parly (including, tut not limked to, the public through advertising, public

rafalions, news, sales, or other media).

22. 1 am aware thal any disclosure or distribution of this appraisai seport by me or the fender/client may be subject to cenain
laws and requialions. Further, | am also subject to the provislons of the Uniform Standards of Professional Appraisal Praclice

that pertaln lo disciosure or distribution by me.

23, The borrower, another lender at the request of the borrower, the morigagee or its successors and assigns, mortgage
inswrers, government sponsored enterprises, and other secondary market participants may rely on this appraisal report as part
of any morigage finance transaction that involves any one or more of these parties,

24, If this appraisal report was lansmited as an

“electrosic record” containing my “electronic signalure,” as those terms are

deflned in applicable federal andfor state faws (exciuding audio and video recordings), or a facsimile transmission of his

appraisal repod containing 2 copy or representation of my signature,

the appraisal report shall be as effective, enforceable and

valid as if a paper version of this appraisal report were delivered containing my original hand wrillen signature.

25. Any imentional or negiigent misrepresentation(s} contained in this appraisal report may result in civit liability andfor
criminal penaldes including, but nat limited te, fine of imprisonment or both under the prowstons of Tltle iﬂ United  Stales

Code, Seclien 1001, or simifar state laws.

et seq.
SUPERVISORY APPRAISER'S CERTIFICATION:

The Supervisory Appraiser cerifies and agrees that:

1. ¥ directly supervised the appraiser for tnis appraisal assignmenl, have read the appraisai report, and agree with lhe appraiser's

analysis, opinions, stalements, conchisions,

and the appraiser's cedtification,

2. | accept foll respensibility for the contents of this appeaisal repert including, tut not limited to, the appraiser's analysis, opinlons,

statements. conclusions, and the appraiser's cerlification.

3. The appralser identified In this appraisat report Is either & sub-contractor or an employee of the supervisory appraiser (or the

appraisal firm).

is qualified to perform this appraisal, and Is acceptable to perform this appraisal under the applicable state faw.

4, This appraisal report complies with the Uniform Standards of Professional Appralsal Practice that were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundalion and that were in place at the time this appraisat

repot was prepared.

5. f this appraisal report was lransmilled as an “electronic record” conlaining my “electronic signature,”

as those terms aro

defined In applicable federal andfor state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisai report conlaining a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of ks appralsal repoit were delivered costaining my original hand wrilten signature.

APPRAISER

SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signature Signature y_f s

Name Curtis M Qul y Name Steve D Afen ’

Comgany Name  STP Appraisal Services Company Name  STP Appraisal Servicas

Company Address 30725 State Route 31, Richwood, OH 43344 Company Address 30725 State Route 31, Richwood, OH 43344
Telephone Number  418-674-1302 Telephone Number  419-674-1302

Email Address  sipappraisal@outiook.com Email Address  stoappraisal@outicok.com

Date of Signature and Report 05/10/2021 Date of Signatwre  05/10/2621

Effective Date of Appraisal 0510712021 State Certification # 2006001656

State Certlification # or State License #

or State ticense # 2019005061 Stale OH

or Other (describe} Slate # Expiration Date of Certification or License 1210412021
Stale OH

Expiration Date of Cerlification or License 08/21/2021

ADDRESS OF PROPERTY APPRAISED

22152217 Moran St
Sprinafield, OH 45503

APPRAISED VALUE OF SUBJECT PROPERTY 3

33,000

SUBJECT PROPERTY

{7} Did not inspecl subject properiy
D4 Did inspect exterior of subject properly from street

Date of Inspeclion  05/07/2021
3 Did inspect interior and exterior of subject property
Date of Inspection

COMPARABLE SALES

LENDER/CLIENT
Name No AMC (1 Did not inspect exterior of comparable sales from street
Company Name  The Peoples Savings Bank B¢ Did inspect exterior of comparable sales from street
Company Address 10 Monument Square, Urbana, OH 43078 Datg of Inspection  05/07/2021
Ematl Address
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Market Conditions Addendum to the Appraisal Report

FieMo. 21040246C0

The purposa of (his addencum is to provide he Sfender/client vith a clear and accurate understanding of The market irends and congdions prevatent in the subject
H neighborhood. ThisIs 2 required addandum for all appralsal reports with an effective date on or afier April 1, 2009.

Properly Address _ 2215.2217 Morgan St

City Sprinafield

State OH P Code 45503

M Borrower  Timothy M Russelt il

Instruegons: i appraiser must use he information requited on RS form s the basts for hiser coaclusians, and must provide support for thoss concluslons, segaiding
Touskeg ends and ovesal market conu®ions as reported n (he Nelghtorhood seclion of the appraisal seport form. The appraiser must i in alt the informiation to Lhe exent
iLls avakable and refiable and must provide analysis as indicaled below. IF any required data Is unavallable or is consldered unceliabile, the appratser must provde an
explanation, it is secognized thal nol afl data sources VR be able to provide data for the shaded areas below; i it is avalable, however, the appraiser muest inchude Ihe data
inthe analysls. If dala sosrces provide the required Information as an average nstead of Lhe median, the appralser should repodt the avelable figwe and Identify & 2san
average. Sales and Bstings must be propertiesthat compete vith the subject property, determined by applying the eriteria that would be used by a prospeclive buyer of the
subject propery. The sppraiser must explain any anomalies kn the data, such as seasonal markets, new construction, forechosures, elc.

& {rvenriocy Analysls Prior 7-12 Months Prior 4-8 Months Cuitenl - 3 Months Overall Trend
Total # of Comparable Sales {Seltkd) 3 0 1 [ ] Increasing Stable Declinng
Bl Absorption Rate (Tolal SafesiMonths) 0.50 0 ©.33 [ 1 tncreasig [0 Stable {7 Declning
N Total # of Comparable Acthe Lislings Q 0 1 [[] Declinkyy | Stable {ncrrashg
HMonths of Hoasing Swpply (Folal ListngsiAb. Rate) 0 0 3.0 [ ] Bacining | DG Stable Increashy
H Megian Sale £ Ust Price, DOM, Sale/UIS % Prior 7-12 Monlhs Prior 4-6 Monlhs Current - 3 Months Qverall Trend
Mediar; Comparable Sale Price 30,000 i) 35,000 (3 Increasing {54 Statle |11 Deckiing
Median Comparable Safes Days on Markel 23 1] 0 1§ Deckning Stable T | Increasing
24 Medizn Coreparable st Price 34,900 0 35,000 {1 Increasig Stable | Decinng
EH Median Comparable Listings Days on Market [ 0 22 Declong |04 Stable [T Increasing
1 1edizn Sak Price as % of List Price a6 0 100 [ I focrezsing 150 Stable 1) Deckuig
Pod SeXer-(developer, bulder, stc.)pekl financial assislance prevalent? [JYes PQHNo L] Dechinmg {5 St {17 Increasing

-1 Explaln I detad the sefler concessions trends for the past 12 months (2.g., seler contibutions increased from 3%10 5%, incteasing Lise ofbuydowns, c!ossng cosls, tonde

[Ives B0

If yas, eaplain {including the lrends in Bstings and sales of foreclosed properties),

':' Cita data sowrces for above infarmatior. CBR MLS, Audior's Records, Public Records

B Simmarize the above iformalion a3 suppoet for your conclusiens in the Nelghborhood section of the appraisat repont form. I you used any additionat sformation, such as
4 an analysis of pending sefes and/or expied and withdrawn listings, to foimulate your conciuskons, provide both an explanation and support for yow conclissions.
N The market area used offered an adequate number of sales and listings. The nunbers cited above sugdest a slable market, A

B sublective look at the market as well as the appraiser's knowledge of the Jocal market suggests continued stabliity, and there Is no
anecdotal evidence to suggest otherwise,

j IEdhe subject 1sa Linitin 8 condominium or copperative project, complete the Project Name;
Subject Project [iata Prior 7-12 Months Frior 4-6 Months Cuirent - 3 Months Dverali Trend
f Tolal # of Comparablz Sales (Selted) [ Jincressing [ | Stable [T Bediining
} Absaption Rate {Fole SalesMonths) [ | incressing |1 Stable [T Peciining
Total # of Active Comparablz Listings [JDeching |[} Stabke 17 Increasing
Months of Unit Supply {Total tistings/Abitale) [ JDeching |[ JSuble [T increasng
. Are foreclosure safes (REQ sakes) a factor in the project? [IYes [N ¥ yesIngicate the number of RED Bslings and explain the irends bn listings and sales of

3y foreclosed propenties.

DO/CO.OP PRCJEC

Summarize (e above trendsand addiess the impact on the swblect unft and project,

)
(/ Y
7o fi | @;
/.(—-1 {\_/‘/é/v" £1 _L.d"f Sﬁﬂahﬂ #ﬂ{y
A 4 s / Supervisory Appalser Name Primin O3 ANA
:’ Company!a‘arne STP Appraisal Semces d CompanyName __STP Appraisal Services
e Company Address 30725 Siate Routs 31, Richwond, OH 43344 Company Address 30725 State Roule 31, Richwood, OH 43344

% State LicenselCertiflcatin # 2619005061 Stale QH Stale LicenseiCartiicalicn # 2008801656 Slae OH
B fmall Address  sipappraisal@outiook.com Emait Address  stpappralsal@outiook.com
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Supplemental Addendum fie Ho. 2104024600

Botravier Timothy M Russell I

Properly Address  2215-2217 Morgan St

City Sprnafield Couny Clark State OH TipCode 45503

LenderfGlient The Peoples Savings Bank

SCOPE OF THE INSPECTION

In the preparation of this appraisal report, the appraiser viewed the interior of the home on a
walk-through of every accessible room, along with basement and porches as applicable. If any rooms
were not available for this walk-through, it is noted in the report. It included viewing of the exterior of
the home. Inspection included viewing of the attic or crawl space, if applicable.

This appraisal is not a home inspection, and the appraiser was not acting as a home inspector when
preparing this report. When performing the walk-through of the subject property, the appraiser
visually observed areas that were readily accessible only. This walk-through is not intended to be
technically exhaustive. It is not intended to offer warranties or guarantees of any kind with regards to
mechanical or other systems, which are considered to be beyond the scope of this appraisal.

SCOPE OF RESEARCH FOR THE SUBJECT PROPERTY

The appraiser analyzed public records for the subject property, and interviewed the owner as was
possible. This report assumes that this information is true and comrect, including information regarding
items not viewable by the appraiser, such as well and septic systems. Multiple listing service
information regarding listing or sales information for the subject property was utilized as was
available.

SCOPE OF RESEARCH OF THE COMPARABLE SALES

The appraiser researched the comparable sales available in the marketplace, using the data sources
stated in the report. Verification was made as was possible in this market. Multiple listing service
information was utilized as was available. A minimum of three recent sales of properties most similar
to the subject property were selected.

SCOPE OF ANALYSIS IN THE APPRAISAL REPORT

The market area of the subject property was researched by driving through the area and through
available sources such as multiple listing service and published reports. This appraisal report
considered all three approaches to value: the sales comparison approach, the cost approach, and the
income approach.

SALES COMPARISON APPROACH

At least three sales were selected and dollar adjustments were made (when appropriate) to refiect the
market reaction to those items of significant variation, If a significant item in a comparable property
was inferior to, or superior to, the subject property, a positive or negative adjustiment was made to
increase or decrease the sales price of the comparable, in order to bring the sale equivalent to the
subject property.

A final determination of value was made through the reconciliation process, in which the appraiser
reconciled the applicable approaches.

VERIFICATION OF DATA
Data in this report was verified as was possible in this marketplace, in the normal course of business
for this appraisal report.

INCOME APPROACH
The Income Approach to value was not developed. The subject property’s market area is
predominantly owner-occupied; therefore, the income approach is not felt to be applicable.

COST APPROACH

The Cost Approach, if utilized, was developed in this appraisal report for the intended use of providing
an additional approach to value for purposes of determining market value in underwriting the loan for
mortgage financing purposes. Reliance upon this approach or portions thereof for any other use, such
as determining an insurance value, is not anticipated by the appraiser, nor is it an intended use,
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Supplemental Addendum Fie Ho. 2104024600

Borrowet Timothy M Russell ll

Property Address 2215-2217 Morgan St

Cly Springfiekt Counly Clark Sie_OH TpCode 45503
LenderfClient The Peoples Savings Bank

INTENDED USERS/INTENDED USE

The intended users of this appraisal report are the lender/client, the mortgage insurer, and mortgage
assignees that may reasonably be expected to purchase the loan on the secondary market. The intended
use is to evaluate the property that is subject of this appraisal report for a mortgage finance transaction,
subject to the stated Scope of Work, purpose of the appraisal, reporting requirements of this appraisal
report form, and Definition of Market Value, No additional intended users are identified by the
appraiser.

While others may rely on the appraisal report, they are not anticipated users, and may not have
adequate understanding of the appraisal report, particularly if they are unaccustomed to reading
SUMINALY reports.

EFFECTIVE DATE
The value estimate rendered herein is considered reliable and valid only as of the effective date of the
appraisal, due to rapid changes in the external factors that can significantly affect the property value.

LIABILITY
Liability of STP Appraisal Services, its appraisers and employees is limited to the fee collected for the
preparation of the appraisal.

SIGNATURES

The signatures affixed to this report and certification were applied by the original appraiser and
supervisory appraiser and represent their acknowledgements of the facts, opinions, and conclusions
found in this report. These electronically applied signatures use a password encrypfed method.

LEAD-BASED PAINT

This appraisal report is prepared with no evidence provided to the appraiser or knowledge of any
lead-based paint hazard in the home. However, the appraiser is not an expert in detection or testing-of
lead-based paint. Such determinations must be made by a licensed lead risk assessor or inspector.
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Subject Photo Page

Bormoeses Timothy M Russell H

Propedy Address  2215-2217 Morgan St

City Springfield Courky Clark Stale OH ZipCode 45503
Lender/Client The Peoples Savings Bank

Subject Front

2215-2217 Morgan St
Sales Price 28,000
Gross Living Area 2,304
Total Rooms 12

Tolai Bediooms 6
Tolal Bathrooms 2

Location N;Res
Vew N;Res;
Site 3,105 sf
Qualy Q4

hge 92

Subject Rear

Subject Street
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Subject Photo Page

Bomgerer Timothy M Russell il

Properly Address  2245-2217 Morgan St

Clly Springfield County Clark Sizle OH IpCode 45503
Lender/Client _ The Peoples Savings Bank

Subject Front
2215-2217 Morgan St

Sales Price 29,000
Gross Living Area 2,304
Total ftooms 12

Totat Bedrooms G
Total Bathrcoms 2

Location N;Res
Veewt N;Res;
Site 3,105 sf
Qualky Q4

Age 92

Subiject Rear

Subiect Street
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Interior Photos

Bomower Timethy M Russelt

Propedty Address  2095-2217 Morgan $t :

City Springflekt Counky_Clark Slate OH, HpGode 45503
tenderfClient The Pecples Savings Bank )

unit 1 Living Room Unit 1 Dining Room

Unit 1 Kitchen Unit 1 Bedroom

Unit 1 Bathroom Unit 1 Bedroom
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Interior Photos

Boroeer Timothy M Russeliif

Property Address  2215-2217 Morgan St

City Springfiekl Courty Clark Sale OH ip Code 45503
Lender/Client The Peoples Savings Bank

Unit 1 Bedroom Unit 1 Basement

Urit 1 Furnace Unit 1 Water Heater

Unit 2 Dining Room Unit 2 Kitchen
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Interior Photos

Borrowes Timothy M Russel il
Praperty Address  2215-2217 Moraan St
i County Clark Stale OH

City Springfied
Lender/Client The Peoples Savings Bank

lpCode 45503

Unit 2 Living Room Unit 2 Bathroom

Unit 2 Bedroom Unit 2 Bedroom

Unit 2 Basement

Unit 2 Bedroom
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Interior Photos

Bomower Timothy M Russell I
Properly Address  2915-2217 Morgan St
City Spiingfiek] Counly Clark Stale OH ZipCode 45503

Lended/Client  The Peoples Savings Bank

Unit 2 Furnace Unit 2 Water Heater

Drywall Planned to be Repaired Repaired Drywall
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Comparable Photo Paqge

Borrgrerer Timothy M Russell Hl

Property Address  2215-2217 Morgan St

City Sponafiekt County Clark State OH IipCode 45503

Lendes/Client The Peoples Savings Bank

Comparabile 1
1651 Edwards Ave
Prox. to Subject 0.65 milas NW

Sale Price 35,000
Gross Living Area

Total Rooms 10

Total Bedrooms 5

Total Bathrooms 2

L ocation N;Res
View N;Res;
Site 5850 sf
Quafity Q4

Age 125

Comparable 2

1805 Edwards Ave

Prox. t6 Subject 0.65 milas NW
Sale Price 25,000

Gross Lving fArea

Total Rooms 10

Tedal Bedrooms 4
Total Bathrooms 2

Location N;Res
View N;Res;
Site 7600 sf
Qualty Q4

Age 107

Comparable 3
1011 Jasper St
Prox. o Subject 0.76 milas NW

Sale Price 40,200
Greoss Living Area

Total Rooms 12

Tolal Bedrooms 6

Total Bathrooms 2
Location M;Res
View N;Res;
Site 5000 sf
Quakty Q4

hge 96
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Rental Photo Page

Bomower Timothy M Russell I
Property Address  2215-2217 Morgan St
Clty Springfietd County Clark State QH Zip Codz 45503

Lender/Client

The Peoples Savings Bank

Rental 1
1011 Jasper St
Proximity to Subj.  0.76 miles NW
GBA 2,438
AgefYear Built 28

Rental 2
1210 Mound St
Proximity to Subi.  0.97 miles SW
GBA 1,860

Age/Year Buill 140

Rental 3
1182 Gonder St
Proximity o Subj.  0.95 miles NW
GBA 2,220

AgefYear Built 96
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APPRAISER DISCLOSURE STATEMENT

File No. 21040246CQ

Name of Appraiser: Curtis M Quimby
8§ ification/Licensure: "1 Certified Generat

[ Centified Residential
3 Licensed Residerial
{3 temporary I General [] ticensed

Certification/Licensure Number; 2019605061
Certification{.icensure State: OH Expires;  08/21/2021

Scope: This Report is within the scope of my Certification or License
[] is not within the scope of my Certification or License

Senvice Provided By: (X Disinterested & Unbiased Third Party
[} interested & Biased Third Party
[_] interested Third Party on Contingent Fee Basis

o

This form must be included in conjunction with all appraisal assignments or specialized services
performad by a state-certified or state-flicensed real estate appraiser.
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APPRAISER DISCL.OSURE STATEMENT

Fite No.  21040246CQ

MName of Appraiger; Steve D Allen
Class of Certification/Licensure; X Certified General

{) Centified Residential
[7] Licensed Residential
] Temporary General [] ticensed

Cerfification/Licensure Number, 2006001656
Cedification/Licensure State; OH Expires:  12/04/2021

Scope: This Report B4 ts within the scope of my Certification or License
[] is notwithin the scope of my Certification or License

ervice i : B4 Disimerested & Unbiased Third Party
(] Interested & Biased Third Party
(7] merested Third Party on Contingent Fee Basis

AL

This form must be includedin conjunction with all appraisal assignments or specialized services
performed by a state-certified or state-licensed real estate appraiser.
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License

STATE OF OHIO
BIVISION OF REAL ESTATE
AND PROFESSIONAL LICENSING

AN APPRAISER LICENSE/CERTIFICATE
has bden issued undor ORC Chapter 4763 to:

NAME: Curtis Michael Qusmby

LICICERT NUMBER: 2019005081

LIC LEVEL: Registerad Real Estate Appraiser Assistant
CURRENT ISSUE DATE: 07/13/2020

EXPIRATION: DATE: 08/24/2021

USPAP DUE DATE: 08/21/2021
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{icense

AN APFRMEBER LICENSECERTIFICATE
i teen 33000 yrder DRT Shapeas <TER g
;&.ﬁﬂ
Steve Duane Allen
L OTEST e
2008001858

[ReeEN 3358

Certified General Real Estate Aporaiser
CLOBENT TILA AT
Uapastrasnt w;g;fﬁ';‘?%“
¢ of Commarce 0402
PIRAP L0E AT

12042020
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FieNo. 21040246CQ

UNIFORM APPRAISAL DATASET (UAD} DEFINITIONS ADDENDUM
(Soures. Fannie Mes UAD Appendix D UAD Rold-Specific Standardization Requirements)

Condition Ratings and Definitions

c1

The Improvements have been very recenlly constructed and have not previously been occupled. The entire strucluse and all components are new
and (he dweling features no physical depreciatien, *

*Note: Newly consiructed Improvements that feature recycled malerials and/or compenents cant be considered new dwellings provided that the
dweliing /s placed on a 100% new foundation and the recycled malerials sad the recyclod components have been rehabifitetedire-manufactured
inta fike-new condition. Recently constructod improvemants that have riot bean praviously occupied are not considered “new ™ if they have any
significant pfiysical dgpreciation (i.e., newly construcled dwellings that have been vacant for an extended period of time without adsquale
maintenarice or upkeen).

G2

The Improvements feature no defersed maintenance, lilte or no physical depreclation, and require no repalrs, Vitusily all building components
are new or have been recently repalred, refinished, of rehabilitated. All outdated corponents and finishes have been updated and/or replaced
with companents that meet current standards. Dwellings in this categary either are almast pew or have been recently completely renovated and
are slmllar in congition to new construction.

c3

The improvements are well malntained and feature imited physical depreciation due to nosmal wear and tear, Some components, buk not every
majes bullding component, may be updated or recently rehabilitated. The structure has been well malntained.

4
The improvements feature soma minor defarred maintenance and physicat deterioration due to normal wear and tear. The dwedling has bean

adequalely maintained and reguires only minlmal repairs to bullding components/mechanfcal systems and cosmetic repairs. All major building
companents have been adequately maintained and are functionally adeguate.

c5

The Improvements feature obvious deferred maintenance and are In need of some significant repairs. Some building components need repairs,
rehagilitation, or updating. The functional utility and overall livabity is somewhat dimintshed due ta condition, but the dwefiing remains

useable and functional as a residence.

C6
The Improvements have substantial damage or deferred maintenance with deficlencles or defects that are severe enough fo affect the safety,

soundness, or structural integrity of the improvements. The improvements are in peed of substantial repairs and rehabilitation, including many
of most major compaonents,

Quality Ratings and Definitions

al

Dwellings with this qualily rating are usually unique structures that are individually deslgned by an architect for a specified user. Such
residences typically are constructed from detatled architectural plans and specifications and feature an exceptionaly high level of workmanship
and exceptionally high-grade materials throughout the interior and exterior of the structure. The design features exceptionalfy high-quality
exterior refinements and ornamentation, and exceptionally high-quafity Interlor refinements. The workmanship, materials, and finishes
throughout the dweliing are of exceptionally high quality.

Q2

Dwellings with this quality rating are often custom designed for construction on an individual property owner’s site, However, dweliings in

this quatity grade are also found in high-quality tract developments featuring residence constructed from individual plans or from highly
modified or upgraded plans, The design features detailed, high quaiity exterior ornamentation, high-quality interior refinements, and detail. The
workmanship, materials, and finishes throughout the dweliing are generalty of high or very high quality.

as

Dwellings with this quality rating are residences of higher quality built from Individual or readily available designer plans in above-standard
residential tract developments or on &n individual property owner's site. The design inctudes significant extesior orramentation and Interiors
that are wel finished. The workmanship exceeds acceptable standards and many materials and finishes throughout the dwelling have been
upgraded from "stock” standards.

Q4

Dwellings viith: this quallty rating meet or exceed the requirements of applicable building codes. Standard or modilied standard buiiding plans
ara 1Allized and the deslgn includes adequate fenestration and some exterior omamentalion and interfor refinements, Matarials, workmanship,
finish, and equipment are of stock or builder grade ang may feature some upgrades.

UAD Verston 972011
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UNIFORM APPRAISAL DATASET (UAD) DEFINITIONS ADDENDUM
{Source: Fannie Mae UAD Appendix D: UAD Fold-Specific Standardization Requirements)

Quality Ratings and Definitions (continuad)

a5

Dwellings with this quality rating fealure ecanemy of canstruction and basic functienslity as main considerations. Such dwellings featuce a
plain design usirg readily avaitable or basi: floor plans featurlng minimal fenestration and basic finishes with minimal extertor crnamartation
and limited interlor detall, These dwellings meet minimum building codes and are constructed with Inexpensive, stock materials

vithfimited refinements and upgrades.

a6

Dwetlings with this quality rating are of bastc quality and lewer cost; some may not be suitable for yeas-round occupancy. Such dweflings

are often buill with simple plans or without pfans, often ulilizing the lowest quality building materals. Such dwellings are often bullt o
expanded by persens who are professionally unskiled or possess onty minimal construction skilis. Electrical, plumbing. and other mechanical
systems and equiprent may be minimal or non-existent, Older dwellings may feature one or mofe substandard or non-cenforming additions
1o the originai stnucture

Definitions of Not Updated, Updated, and Remodelad

Not Updated .
Litla or no updatineg or modernization. This descripion includes, butis notlimitedto, newhomes.
Residential propesties of fifteen years of age or less oftex reflect an eriginal condltion with no updating. if no majar
components have been replaced or updated. Those over fiteen years of age are also considered not updated if \he
apphiances. fixures, and finishes are predominantly dated. An area that |s ‘Not Updated’ may still be well maintained
and fully functionak. and this rating does not necessarily imply deferred malntenance or physicalffunctional dejerioration,

Updated
The area of the home has bean modified to meet current market expeciations. Those modifications
are limited in terms of both scope and cost,
An updated area of the home shoutd have an improved ook and feel, or functional utility. Changes that constilute

updates include refurbishment andfor replacing components to meet existing market expectations. Updaltes do not
inciude significant alteraticns to the existing structure.

Remodeled
Significantfirish andfor structural changes havo baon made that increase ulility and appeal through
complete replacement and/or expansion.
A remodeled area reflecis fundamental changes that include mukiple allerations. These alteratians may Irclude
some of aif of the Following: replacement of a major compenent {cabinet(s}, bathtub, or bathroom tile), relocation
of plumbing/gas fixturesfappliances, significart struciural alterations relacating walls, andfor the addition of)
syuare footage). This would include a complete guiting and rebuitd.

Explanation of Bathreom Gount

Three-quarter baths are counted as a full bath in all cases. Quarter baths (baths that featuse only a Loilat) are not
included in the bathreom count. The number of full and ha¥f baths Is reported by separating the bwo values using a
period, where the full bath count is represented to the left of the period and the half bath count is cepresented o the
right of the period.

Exampla:
3.2 indicates three full baths and two half baths.

UAD Verslon 9/2011
Form UADBEFINE - *TOTAL" appraisal sofware by a la mode, inc. - 1-800-ALAMODE




UNIFORM APPRAISAL DATASET (UAD) DEFINITIONS ADDENDUM

{Bource: Fannie Kae UAD Appendix B: UAD Reld-Specifie Sfandardization Requiremenls}

Abbreviations Used In Data Standardization Toxt

Cnihbbreylation -oo] Sl R R Fo)] Name = Flelds Wikere This Abbroviation May Appear - =
ac Acres Area, Site
AdiPrk Adjacent to Park Location
AdjPwr Adjacent to Power Lines Localon
A Adverse Location & View
ArmLth Arms Length Sale Sale or Financing Concesslons
ba Bathroom(s) Basement & Finished Rooms Below Grade
br Bedroom Basement & Finished Rooms Below Grade
B Beneficlal Localion & View
Cash Cash Sale or Financing Concessions
ChySky City View Skyline View View
CtyStr City Street View View
Comm Commercial Influence Location
c Contracted Date Dale of Sale/Time
Conv Conventional Sale or Financing Concesslans
CeiQrd Cout Qrdered Sale Sale or Financing Concesslans
DOM Pays On Market Dala Sources
e Explration Date Date of Sale/Time
Estate Estate Sale Sale or Financing Concessions
FHA Federal Housing Authority Sale or Financing Concesstons
GliCse Goif Coursg Lacalien
Glfwwe Golf Course View View
ind Industrial Location & View
in Intesiar Only Stairs. Basement & Finlshed Rooms Below Grade
Lngfi Landfill Location
LtdSght Limited Sight View
Listing Listing Sale ar Financing Concesslons
Mtn Mountaln View View
N Neutral Location & View
NonArm Non-Arms Length Sale Sale or Financing Concessions
BsyRd Busy Road Location
o Olher Basement & Finished Rooms Below Grade
Prk Park View View
Pstr Pastoral View View
Pwrln Power Lines View
PubTm Public Transportation Location
" Recreational {Rec) Room Basement & Finished Rooms Below Grade
Relo Relocation Sale Sale or Financing Concesslons
REQ REQ Sale Sale or Financing Concessions
Res Residentlal Location & View
RH USDA - Rural Housing Sale or Financing Concesslons
5 Setilement Date Date of Sale/Time
Short Short Sale Sale or Financing Concessions
sf Square Fee Area, Site, Basement
sqm Stusre Meters Ares, Sile
Unk Unknown Date of Sale/Time
VA Veterans Administration Sale or Financing Concesslons
W Withdrawn Date Date of Sale/Time
wo Walk Out Basement Basement & Finished Rooms Below Grade
wu Walk Up Basement Basement & Finished Rooms Below Grade
WirFr Walter Frontage Location
Wir Waler View View
Woods Waoods View View

Other Appraiser-Defined Abbreviations

{7 Abbraviation oo snFull Name s =] Flelds Whede TRIS Abbraviation May Appear. ==

LFAD Yarsion $/2011

Form UADDEFWNE - “TOTAL appeaisal software by a ia made, nc. - 1-800-ALAMODE




Building Sketch
Borrovees Timethy M Russell §|
Propesty Address  2315-2217 Morgan St
City Springfleld Coumty Clark Stele OH TipCodz 45503
Lender/Client The Peoples Savings Bank
36
Bedroom Bedroom
Bath Bath
b W
[
™ Bedroom N
Bedroom
Bedroom Bedroom
36'
36
Kitchen Kitchen
- . . w
o Dining Dining ]
Living Living *
36’
TOTAL Satrh by o T mods, ine, Aren Calculations Semnmary
First Fioor 11525q Rt 32% 36 = 1152
Second Floor 1525qft. 32x 36 = 1152
Tetat Ulving Area (Rounded): 2304 8¢t
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Location Map
Bogower Timothy M Russell |l
Propeity Addeess  2215.2217 Morgan St
Cily Springfiek County Ciark St O DpCode 45503
LendeeiClient  The Paoples Savings Bank
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Location Map

Bormower Timothy M Russell

Property Addiess  2215.2247 Morgan 5t
cly Springfield CountyClark State OH TipCode 45503
Lender/Client _ The Peoples Savings Bank
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,‘@ﬁ HISCOX INSURANCE COMPANY INC. (A Stock Company)
H ' SCOX pﬁ@“ 034 Boush Wichigan Avene Suita 508 Chicago, IL 60603

(646} 45%-2353

Insurance for Professionals
DECLARATIONS

NOTICE: YOUR POLICY CONTAING SLAIMS-MADE LIABILITY COVERAGE. CLAIMS-MADE COVERAGE APPLIES ONLY TO
CLAIME THAT ARE FIRST MADE AND REPORTED DURING THE POLICY PERIOD OR EXTENDED REFORTING PERIOD. I
PUR{‘E—’A‘;;:D

THE LIDAIT GF LIABILITY AVALABLE TO PAY DAMAGES WiLl. BE REQUCEDR AND MAY BE EXHAUSTED BY CLAIMS
EXPENSES. FURTHERMORE, CLAIMS EXPENSES WILL BE APPLIED AGMNST THE RETENTION.

PLEASE REAR YOUR POLICY CAREFULLY ANDI CONSULT YOUR INSURANCE ADVISOR ABOUT ANY QUESTIONS YOU
MIGHT HAVE.

Broker No.t. US 4000750 Hralshf eld Assosiates, (e, (Driandn)
Policy Noit MPLIEZT0ES.20 H780 Major Bivd Suite 260
Ranewal of: MPL1821084.18 Oando, FL J26815
‘1. Nsmed Insured: STP Appraisal Serices, LLG
Addregs: 36725 Stete Rovte

Richwoot, O 43%44-9785

2. Policy Perind: inception Date: 0072312020 Expiratidn Date: (6572372021
Inceplion date shown shall be pt 1201 A, I, (Standard Timie} to-Exgication date. shown ahove at
201 A, (Standard Tiing}at tha: dddress of Ha Narmad lngured,

3. Gonaral termis and FLP PODDY Gy (36/14)
conditions wording: The Ganeral terme and cordltions apply to thls poliey In conjunctien with the spectfic wording
aetaiied h axch soctian balow,
4, Epdarsements: EBO20.3 - War gag) Civit War Exdlusion Endorsemed, ES017.3 - Nuslear Incident Bxchusion
Clause-Liabllity-Direct (Bread) Endorsement, and E8333.1 - Ohio Amendatory Endorsenent
5. Dptional Extansion Extended Rapating Pesod of 12/23/38 manths at TEME0r225 pergand of the antsual primiuny,
Pariod:
6. Nofification of Hiscox Claims
clalms to: 820 Madison Avénue, 32nd foor 7
New Yark, NY 16022 POLICYANSPECTION FEB
Fax 712-922-9552 .
Email: Htscogctlalms{_,‘-hscox zom
s 15000
Cm: Spevlatey Markeld
Additionial Nofification NONE i
requifements:
OLE DIODT CA7 (S4014) Page] of 1

HPSEESA oty
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HISCOX INSURANCE COMPANY INC. (A Stock Company)

@9& 104 South Mshigan Avenue Suits 500 Chivage, IL 806

H lSCOX pﬁ@“‘ {GAR) 452-7353

Insurance for Professionals
DECL@BATI'QNS

7. Policy Premium: 52420 Promium Allocated o TRIA: %0 State Sureharge;  MA

Miscellaneous Professional Liability Glaims-made and Reported Coverage Part: PLPMPL PDGMICW
{06-14)

Covered Professonal Services: survines-as a real astale appraisern, of non-owned proparties, for oihars for a fee
Professionasl Liabifity (PLY: $ 1,000,000 Esich Clam 7 $ 1,000,008 Aggregate

Nefenso of Licensing Froceedings: $ 25,004 Aggregato {Sepatate Limik)

Subpoena-Assistancs; $ 0,000 Aggregats (Separata Lmit}

Refroaciive Dale: 232016

Retention; 5 2,500

FL Promium:- §2.428

Endorsaments: EG154.1 - Gitio Amendatory Endorserient, E6176.1 - Real Estate Appraisers

Endarsemasit (PL Form), E8121.2 - Atsolute Iitentlonal Avts Exclusion Eftdorserignt;
artt EG107.2 - Californla Sxclusion Endorsement

N WITHESS WHEREGF, the Insurer indicated above has caused s Polioy to be zigned by its President and Secretary, buf fiis
Foficy shall not bi effective unless also signad by tHe nsurer's duly astherzed reprosaentative;

PLE DI GV {04714y Fage 2 nld

IR CADRR s
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